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SUBJECT: CENTRAL BANK BLACKLISTING OF DEAR AND CO. OF 
CALIFORNIA AND FORMER MANAGER WILLI BEUSCH 

1 . THE CENTRAL BANK (CB) ISSUED JANUARY 4. 1978 A MEMORANDUM 
TO ITS AUTHORIZED AGENT BANKS REQUIRING THEM TO REPORT ALL 
FOREIGN EXCHANGE TRANSACTIONS OF DEAK AND CO. OF CALIFORNIA 
AND ITS FORMER MANAGER, WILLI BUESCH, TO THE CB FOR "APPRO- 
PRIATE ACTION." 

2. AN OFFICIAL OF THE CB FOREIGN EXCHANGE DEPARTMENT, IN 
RESPONSE TO EMBASSY CALL, SAID THAT THE CB ACTION AMOUNTS 
TO BLACKLISTING, AND IS BASED ON REPORTS OF AN INQUIRY INTO 
ALLEGED ILLEGAL FOREIGN EXCHANGE DEALINGS OF THE COMPANY 
RECEIVED FROM THE US BRANCH OF THE PHILIPPINE NATIONAL BANK. 
THE OFFICIAL SAID THAT IT IS "COMMON KNOWLEDGE" THAT DEAK 
WAS GUILTY OF UNAUTHORIZED SHIPPING OF FOREIGN CURRENCY 
OUT OF THE PHILIPPINES IN 1976. 
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